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Introduction K S )T
i \// \ “‘““—"//_.f)

RadioPro Ltd operates as a Collective Management Organisation (CMO) qnd\}anages
copyright and rights related to copyright on behalf of Rightholders i in the music sector\\ S

/f e
RadioPro Ltd accepts composers, authors, performers, produ ersr\publrshers and\ musm
ensembles from around the world, as long as they are not repres ted\by any otheﬂ' CMO
(the RadioPro Ltd Terms of Membership apply), since RadioPro Ltd oners‘n:\tl te/torlal
licensing under a blanket licence.

‘/
The Members of the Supervisory Body, as detailed in section D, article (28), p%ragraphs (3)
(4)(5)(6) of our Constitution, have been appointed by th/’el/Meﬁers of RadioPro Ltd to

provide the supervisory function over the Organisation a (eqwred by N‘le Regulations.

The Board of Directors and the Supervisory Body p eser‘h\thimnué}’fTransparency Report
to the Members/Shareholders of RadioPro Ltd ;Folsg consideration at the Annual General
Meeting of the Members of RadloPro}td “ta\tal&fpaca online from 9pm on Monday 31st
May 2021. / K e g
\ ] R A
\ \ }//
The Annual General Meeting (QcGM) w*ll\bg /fecorded in order to be presented to the
Intellectual Property Office (IPO), in orﬁ‘er fo{\l\t to carry out its regulatory responsibility in
these troubled times of social distancing. As ‘a\rew/we strongly encourage all participants
who have received their personahz/d tQFtaUOH an plan to attend the AGM, to submit their

GDPR forms, so that the Boardf’can reIeaSe\j'ne recording to the IPO. Our main concern is
i

everyone's safety, b U} we ho hat this jis the last time we are forced to take such
unsatisfactory measures beqau \e'mrc/{nstances

[

P i,

COVID-19 pandem\approath)

As COVID-19 keegs(on its d ruc,i'lve path through out the world, we would like to take this
opportunity to def@ﬂa portl |0f the means RadioPro Ltd has taken on a hierarchical level
to guarantee*our\iuppqrt to _every one of our clients, artists and associates.

Ve M“ﬁ N
- Advam;/ed ar‘ranggmrfqts — As an aggregate administration association, we have been
mtently obs)eryl@{: WVID-19 since it's beginning. Accordingly, we had the option to take
pe
///—proa\e;tlve measu\res help ensure the well being and security of our artists and associates,
i
/ f’\

=

enégb#lng us to offer continuous support to the end clients who are still using our repertoire.

¥ \—-/R mote work — All of our representatives in the United Kingdom and abroad were

l:o\pietelynprepared to work remotely from home, should the need emerge. This includes

\x’

4;
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our member care department, our legal and accounting divisions. All of our assouatbs\are \‘. J

still working from home and keep on offering full assistance to all parties whof‘ne\e}ht N e N
\5___,/

— Steady observing — RadioPro Ltd is centered around checking coronavirus adﬂchen@nts(\

guaranteeing that we’re ready to change our working procedures a; needed. As a compaﬁy,

we have invested money and time to build digital platforms, aul/;omatlon systems for, every

day task and we have introduced Al in royalty distribution, elemen\s Whlch are provm}é}o be

extremely precious during this crisis. N \

- We waived royalties for the public performance of music during the period “in which
1

businesses were closed due to the pandemic, informing our licensees that/we will not

charge them for those months. e

- Education of our members and associates on the facts alQout antl\ibx S-CoV-2 vaccination -
|
Our organization disseminated reliable, trustworthy/and\ea\slly\acc sible information about

__//

the safety, efficacy, and adverse effects of varlous Vi cm es. e

A,
- We provided time off for vaccination ,a‘galn‘st Géwrd\\&) a\nd recuperattcm We assured our

associates that they could take thelrf}tﬁe recoveirmg from. any’potennal vaccine side effects

without incurring additional ﬁnan/cial C&sts x,'l / 3/

\\ \"\/ ¢
- We made it easier for end users — Ilce%ﬁ-\s\ta\pay royaltles for the use of our repertoire in
multiple installments. \\ “~//

RadioPro Ltd will continue to;/follovhhe sove/nment guidance and especially all IPO

announcements, W}}JEJ'\I may aﬁéé\our d::nl\,ar q eration

Fese //
Our thoughts and prayers gb\out to-everybody affected by the COVID-19 pandemic. We are

appreciative fof you r\trus{ m«o\ur\CMO and we are focused on proceeding to give a similar
high caliber of édmlmstraUOn for w atéver length of time that the circumstance proceeds.

/(’ R\ \ ,7
Constitution |\ \"‘\ |“\’

RadioPro Lt“d was\(eg%teﬁed on the 7th day of September 2017, with No. 10950436 on the
Reglstrar/d\Com’paniésfpr England and Wales.

7 ’RadloPro Ltd klécgpﬁ composers, authors, performers, producers, publishers, and music
4/” e bies from-arolnd the world, as long as they are not represented by any other CMO
.-"\

,/ Radmﬁm Terms of Membership apply).

\

\
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[ | .
RadioPro Ltd operates under the Memorandum and Articles of Incorporation, as amér\ded X

: ) T\jl
on 27th March 2020, which describe the relationship between the sharehqlde/r,g.»anﬂ\thea_/-”f,s'
Collective Management Organisation (CMO). ‘\l \ S
|./\\\\
“\\\\_‘E\
e /

The Collective Management of Copyright (EU Directivel,{fégulations 201\6 e
N N

(“the Regulations”) ot Iy

e / r\\\ o I
The Regulations came into force on 10 April 2016. The purpose of this \hnn\u\a\‘\l'\rajn’é/'p’érency
Report is to supply the information required by the Regulations. N \ /.//
Y

RadioPro Ltd was an Independent Management Entity (IME)j@_rp 26 January 2018 until 11
April 2019. On 11 April 2019, our Members decided for R/aﬂie-P;q\[Tt to become a Collective

Management Organisation (CMOQ), under the guidance 0ﬁt<he Intellé\or\t\:\':ll Property Office.
\ |

& & /
The Directors’ Report and Financial Statements for qhg)yea{\;\n\ded-?:d/September 2020 shall
be deemed part of this Report for consideration qumberst‘Ré“dfioPro Ltd.
%

/’_““x..\ g
All the royalty revenue shown in thg/fﬁn*anc\ia[
during the financial year ended B;G/Qe\ptemb\qrf;lzozo was

capacity as a Collective Managemé’ﬁthrﬁan\igaﬁbn (CMO).
\ =,

‘ﬁ,épor\t‘ﬁ;\s:t%”fements, sheets and documents
}péllected by RadioPro Ltd in its

&

\\». \\\.
. . i \\\\ \\\"//ﬁ
Audit and Publication o g
. B
Jas == N y

With the approval of the Memq@;rs, the d}?eg rs of RadioPro Ltd have appointed an auditor

to audit the accounﬁ@e informaﬁchu{erre/d);o in this report for the purposes of compliance
with Regulation 21 (2) of ;c’ﬁeﬁe@k@_p_ﬁﬁ}he auditor has performed work - in accordance
with the Interry%iibngl Stéﬁdar?d‘ on Related Services (ISRS) 4400 'Engagements to perform
agreed-upon p?"’bc\éduﬁs\(egar&}ﬁg{?ﬁ}ldaf information' and 'The Agreed Upon Procedures
for the Audit of tf}é/ﬁhué\f“{rgng ency Report' as published by the Intellectual Property
Office - and ﬁndl gs are h:juafﬁi in the Report of the Director and Audited Financial

Statements. % N /|
P b

Individual,/r;Sfa“te;p?en:cs have been made by each non-executive Director to support the
il ." 8 \‘x

publicatidqh\}off his‘\Anr@al Transparency Report, including all declarations of conflicts of
_-interest made Ee d gﬁ;brbved by the Board of Directors and noted in the company’s Minutes.

P
4 I, \\»,__ P

/ /0 e{,'adopted by/-.the Members of RadioPro Ltd, this Annual Transparency Report will be
L
i

I~

“~_ puplished alo_ﬁ'gs’ide the Directors’ Report and Financial Statements on the organization’s
“ i . : . : ;s
\\\wét\)site at www.radiopromusic.co.uk for the purpose of reporting the activities of the
\Cn@mgﬁring the financial year ended 30 September 2020.
5

\\.

it

4
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The Annual Transparency Report will remain available on the RadioPro Ltd website \fckr at
least 5 years. For the purposes of the year ended 30 September 202@;\'(9{"5 Ahnual

Transparency Report shall refer to and apply to:- \ \ H A

|
|./ \\\ \\ E\
1. RadioPro Ltd Members \\

e

AN
All applicants for Membership of RadioPro Ltd are require t\a complete and \ '}lgn a
Registration Form and Membership Agreement. On 30 Septe gr\ZO\O RadloPro Ltd/bad 31
shareholders who represented the rights for 5895 music works.

\ \//
\

RadioPro Ltd is owned and controlled by its rightholder members, since our mbers are
shareholders. We believe that is the simplest way to allcw direct access to all corporate
information and the daily operation of the company,,Eve_n \he Board Directors are
rightholders and shareholders. RadioPro Ltd accepts ’/Qomposer‘s\ authors, performers,
producers, publishers, and music ensembles from ar/ou?élth{world /é# long as they are not
represented by any other CMO (the RadioPro Ltd Teims of M\mbershlp apply).

Specifically, all Collective Management Grgamsaé@n \CMO) Rightholders are shareholders.
There are no shareholders who are 9612 |gﬁtholaers andals&fhere are no shareholders who
A |

are not members of our CMO. / S ‘| ” 3-/

0 s x /

\\
The only rightholders who can not be sha\rel*/ralders are the ones who are represented by

other CMOs (“Associates”), or do not wish- to “be’ﬁome members of the RadioPro Ltd
Collective Management Organlsaﬁbn, aﬁowmg Ra’dioPro Ltd to represent specific rights
only. These rightholders have cP\ntractuaF\agifeements in place with RadioPro Ltd, however
they do not partlmpa“e as sharéh\&lders andlgio not have voting rights, as described in the
RadioPro Ltd Terms of Meerrsh}p a\d‘ﬁsso/uate Status. Associates are represented at the
Organization's (]ﬁehe\ral Mgveﬁng hy the elected Representative of the Associates.

[~ RS
Music Ensembles a?e cor{mderedj Pseudonyms for respective rightholders who are
handling their rlgr@s and l’oyalheﬁ“ based on contractual agreements between the ensemble
members. Every I\ngrc Ensen)l?la is handled as a unique rightholder. When the Ensemble
members wu/sh to régeﬁem?alnes as separate entities, then every member has to register
for an in nd t rorﬁy distribution account. Ensembles have to register all their
members as RamoPro tt)d members, however they may choose to appear as an Ensemble
_and not asrﬁdq@a} 5 on the RadioPro Ltd public member list. RadioPro Ltd does not accept

// 4ns€qn bles whlch iinclude members registered with other CMOs.
4

/x_

{ " Menﬁb*ers—mih}dgte RadioPro Ltd to represent the rights specified in the Terms of
\M/é bership and  Associate Status as posted on the CMO website:

https'%,{ra}wpro eu/membership-terms/
S

it

4

S g

‘Hﬁ.___./"l
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RadioPro Ltd does not currently operate any Extended Collective Licensing (“ECL") schérh\ \‘. w"'

RadioPro Ltd operates a Complaints and Dispute Resolution Procedure Ra g tO\l\ /
activities. RadioPro Ltd’s published complaints and Dispute Resolution Procedn“re\lncludes(\
details of the complaints procedure to be adhered to, should a ¢ mplalnt be made: \\The,
Procedure is available online on https://radiopro.eu/complaints-di spute -resolution/ <\

/r\\ e /\/

2. Governance Structure of RadioPro Ltd

™ g
RadioPro Ltd (“the Company”) is a private company limited by shares, reg\isteré‘d/l,iﬁder the
Companies Act 2006. &/
RadioPro Ltd has no subsidiary undertakings. il

TN )
N \

RadioPro Ltd operates on a for-profit basis. RadioPr{p Ltd op\a)rqtes as a Collective
Management Organisation for the purposes of the Reg{{Ia ons\ i ;'

B
/
\.

__/
RadioPro Ltd, operates as a Collective Manage\n\ent Organlsatlon (CMO) under the

Regulations of the Collective Managerr}er(xtoszrlgh\\(Eu Dlrgctwe) Regulations 2016.
Kl Y

s
RadioPro Ltd was registered on thg/7th day of §eptember3017 with No. 10950436 on the
Registrar of Companies for Englanfd and Wa{es

RadioPro Ltd accepts composers, authors ger?mmgrs producers, publishers, and music
ensembles from around the world/as'long as th)/are not represented by any other CMO
(the RadioPro Ltd Terms of Memﬁershlp apQ ).

RadioPro Ltd operaifeDunder the Memora/d)um and Articles of Incorporation, as amended
on 27th March 2020 whicﬁ\descrlbaihe/relatlonshlp between the shareholders and the
Collective Managgmekofgamsa?hen (CMO)

The liability of Radkﬁro\L\d\Membq% is limited.

The share capital a\f\the Comp}‘w is divided into shares GBP 1 each.
W
The Compan”y\Swa "llcerlsmg«body for the purposes of Part 1, Regulation2 of the Collective

Managemént o}fﬁgpv{@ht (EU Directive) Regulations 2016.

ThE. Company\ wdreated to act as a “Collective Management Organisation” for the
4/ _purp\?ses of the “Diréctive 2014/26/EU of the European Parliament and of the Council of 26

| I*’\\ Febrgary 014/pfn collective management of copyright and related rights and multi-
A
& \.
\

\@rntanal—heens’ng of rights in musical works for online use in the internal market”.

\,

The\objeg,tsfor which the Company is established are:

\.x
/;

\
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(a) to exercise and enforce on behalf of the proprietors thereof (”nghtholdersl") the \\‘. M.I'I

rights and remedies of composers, lyricists, authors, musicians, producers, p}lbllshers

‘Hﬁ.___./"l

and performers in music works arising by virtue of the Copyrlght\lDe%lgns and—__~

Patents Act 1988 and any other legal act or regulation for the time b’emg in faq:e\
granting or otherwise pertaining to such rights; ,/ o

(b) to collect, administer and distribute revenue dert)éd\from the explmtaﬁ? of

such rights, for the collective benefit of rightholders; \ S
\ \//
(c) to do all such things as are incidental or conducive to the attamnfnt of the

foregoing objects. Vi

The Company shall have the following powers, in addm teall other powers conferred
upon it by law: \\

(a) To obtain from rightholders and Q/} feprésentam;es such mandates,
authorisations, assignments, powers of ney or ot“her instruments as may be
necessary or expedient to enaP}e ﬂTé““Co pany tq exercise and enforce, in its own
right and otherwise, all rlghts/a’nd remeples as atoreséld and to rescind, alter and
vary the same from time t?’tlm\e ,’I'/-”E 3/

ol
//
(b) By all appropriate a reemerﬁ achQns or proceedings, to secure royalties, fees
y pprop g 5.2 p s, Y

and other monies due to r;ghtholders in re\p-eé:t of the exploitation of their rights.

/ “\

(c) To enter into reprf},{entat!m Sﬂd f/cmrocal rights agreements with other
collective management Bﬁganlsatlonshwherever established, in order to extend the
rights admlnrstered by the\Compan{g/m the United Kingdom and in the member -
states of\t\e Eurape\mQ\nlo‘h —and to facilitate the management of the rights of
rlghtho[ﬁers\h\@relgn couri*tn_e; and to exercise and enforce the rights of members
of such cc;lfétwe\managelﬁ?ﬁt organisations in accordance with the terms of such

represent t!on and‘r@cmpdjcal rights agreements.
(o

(d) In accordahce wﬂzg)Rules of Administration and Distribution Police adopted by
the/fompa\ny, ‘to-distribute monies received by the Company in the exercise of the
fqrégomgp\{)ﬁ.fer,b? after making provision there out for the expenses and liabilities of
th‘&ﬂo pan\,)

e S

4'// \\ (e) Subject to' compliance with all applicable laws and regulations, to invest and deal
/,/ %, e \ /_with moniés and other property held by the Company not immediately required in
e > N \//—sueh ma/nner as shall be considered fit, and from time to time to sell or vary such

\\\

Investments
\ xh
/}/

RadioPro Ltd - p. 7 of 38.
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(f) To purchase, take on lease or in exchange, rent, hire or otherwise acquu{e\any \‘. M.I'I

premises, buildings, lands, chattels, or other property, real or pe nal; 1y ar}d ta\___J, ;
3? @a&or any—_
part of the property, assets or rights of the Company. \ (\

develop, sell, manage, lease, mortgage, dispose of or otherwise deal

(g) To develop, acquire and protect any intellectual propert@ rights and rlghﬂg in the
nature of the same, confidential information, knowl; and trade secrets} ich
shall confer any proprietary, exclusive or non-exclusive rlght UFQ:\P Compafp[y and

to use, exercise, enforce, develop, sell or grant licences in respec f\or/qtflermse

&
(h) To borrow and raise money for the purposes of}e Eompany and to guarantee or

turn to account the same.

secure the repayment of any money borrowqﬂ* raised. or\ owing, including by
|

mortgage, charge or lien upon the property or bsgets of thk) Company, present or

future. /‘“-] \ e /_//“

() To purchase or acquire and undertalfe aN .or any part of the property assets

liabilities and engagements of/dpy_ ne \0( moPExco\nanples institutions, associations

or undertakings carrying on kiufsmess whl h the Coﬁ'z: any is authorised to conduct, or
e

possessed of property suatfélale fclr\the/pdrposes of Company.

(j) To subscribe for, take, purchase Qr\othey se acquire and hold shares or other
interests in or securities |W£ompan¥ ving all or any of the objects of the
Company or carrying on/ ?ﬁy_ﬁ"[moeé

Y

indirectly, to heneﬁt thelti\(;ampan\ar \

\‘_./ ]

(k) To Jom, amalgamate, \mEF;ge,/{J/ecome associated with, or to enter into a
partner hlp;40|nt &feml}e@r reciprocal concession with any organisation, authority,
body orjpef“sqn\calculated\\béof benefit to the Company.

Xcarﬁble of being carried on so as, directly or

e

e

//
() To prorh|ote fomq,\eﬁﬁibllsh acquire or incorporate any association, institution

company or\hody for aﬂpui’pose compatible with the objects of the Company.
‘“x,_

(m),’rO draw atee,pt frﬁake endorse, execute and issue bills of exchange, promissory
nq.‘»tg\s a?d\otﬁeu\egohable or transferable instruments.

l
o (n) To (eh\ mbney for such purposes, to such persons and bodies, and upon such

7
4'//_““ terms aSamaﬂl seem expedient, provided that this power shall not extend to the
,/ "\\ \ /_lending-ef'money to or the guarantee of performance of contracts of members or
e B //—drrectc:fgof the Company.
\\\MJ’)
wa
%

4;
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(o) To establish, undertake and execute any trusts which may seem dlrec{tl\( or \‘. "
indirectly conducive to the objects of the Company. <7 \ \ S I;
e i

(p) To establish, subscribe to and provide funds, trusts or other schemés.b w\hich(\

a

{

monies may be provided for retirement annuities and beneﬁts of any kind ’Fe( the
time being allowed by law, for the benefit of persons er@pioyed by or p&q\ndmg
services to the Compan T

pany. N ) /

Mg,
(q) To provide gratuities, donations, pensions and emoluments to. anv\persd}(at any
time in the employment of the Company, or engaged in any business EN:q&u‘ed by the
Company and the families and dependents of any such persons. Vi

(r) To subscribe to any charity and to grant donaﬁens f\r any public or charitable
cause, and to establish, support or aid in the| estahllshmejﬁt or support of any

charitable or other non-profit institution, trus./tor *uhd\ )

— //
/

(s) To carry on any trade or business whi tqay in the Gplnlon of the Directors be
advantageously carried on by tpe’c_“mpany m\}nnechon with or as ancillary to the

\ ~—/

general business of the Comgé;w \ ] S A

\\ ‘| ;’ )"/(
(t) To do all such other IaWT'uI thmgv whether or not for gain) as are incidental or
conducive to the attainment o?the objects of the Company, or any of them, or
calculated directly or indirectly to enhane“fh’e value or render useful or profitable

any of the Company’s proper;t%\gh or t%rests
f’(

(u) To do all of\the abové t\bmgs in any part of the world as principal, agent, or in any

other capaat\;r & S ,//
' .

(v) To pyocdre theLCO\mgahy to be reglstered or recognised in any foreign country.
\

i

Every member of m\pany ungErtakes to contribute to the assets of the Company in

the event of its| E»eing nd’ up, during or within one year after the cessation of
membership, for ﬁa\Vment of the’ debts and liabilities of the Company contracted before the
cessation of/me\mbersjﬁ, an,d’the costs, charges and expenses of winding up, and for the
adjustme;ﬁ‘ o?t,h\e\ﬂghtﬁ of the contributories among themselves, such amount as may be
required bé‘g exfeedmg ng 00.

/"'—_““x
—In the event of. and’quon the winding up of the Company, whether voluntary or otherwise,

at\en{/ time, the e assets of the Company (other than the rights in performances vested in or

o

_\ cgntro[led buh/e Company pursuant to this constitution and any sums distributable in

e = accgrdance with the Rules of Administration of the Company) after payment of the liabilities

of the' Go;?banv, shall, in so far as they are available for the purpose, be apportioned among

\.x
/;
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the persons who are members of the Company at the date of such winding up, in\the w J

proportions in which such members received distributions from the Companxlr\"u spe\c\ }

the year ending on 31 December immediately prior to such winding up, and\th nghts (rL_J/
any) vested in the Company by any member or controlled by the Company by\wrﬁre of‘\
membership shall revert to such member or the heirs, succesﬁors or assigns of\ugh/
member.

b
3. Amounts deducted for the purposes of Social, Cultural and Educatlbnal services

s

/’\\ );/\

In accordance with company policy and the general meeting decisions, RadioRro d has not
made any deductions for third party social, cultural or educational services’ during the
financial year ended 30 September 2020. /—\

7
4. Affiliations [ "y \

\\

During the financial year ended 30 September ZOZT\hdqu\o\Ltdje/zorded representation
agreements with the following entities: gt

/.-”_““‘ \‘\
- RadioPro LLC (United States/ofAme\rlcﬁ\ Mu:}tc\p isher, distributor and provider,
hosting and broadcasting tpe(QMO s repe}'tolre worlyimde)

/ /
- RadioPro Rights Manag%egt\s”i{“uted (Republic of Ireland - Collective
B2

Management Organization) \\\ \\_//n

- Hellenic Solution (Greegt}f-rJrnt:{\eandenLJ;,Management Entity under consideration
by the Hellenic Copyrtghfbrgamzahqn since 3 February 2020)

/ﬁ 8 % I
- Teer Grouﬁr LLC (U\mtéd Sfa’ces:réf/ America — Music publisher, distributor and
providen) \ ir““\ \\\ s

I \"\ i S /‘

- RIMA Groqur Q LLC (U\vg/ed States of America — Music publisher, distributor and
provider) /( \ \ ,7 '
L\

- Soundeef\Ltd\(UK = I /ependent Management Entity)

No memb@rshtp 6r\sponsorsh|p fees have been paid by RadioPro Ltd to any affiliated entity
during thl,e\1I':lnay‘nElel‘kyt—z?:nJ ended 30 September 20120.

S

5\m\1“ormanon\ ch'H'efJ.lsa[s to grant a licence
s S
/,/ RaéﬁlgPro Ltd has not refused to grant a licence during the financial year ended 30

I~ \@ptember

\

&\Fmanua,jaStatements
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All the royalty revenue shown in the financial reports, statements, sheets and docuh\ents \‘. T\\J"f

during the financial year ended 30 September 2020 was collected by RaerErO/}.td m |t~s _/-"f,s
capacity as a Collective Management Organisation (CMO). |/ \5___,/'
The Financial Statements for RadioPro Ltd (company registration ng mber 10950436) TG{ the(\

year ended 30 September 2020, including the Directors’ Report; form part of thls"\Annua]

Transparency report. J/r\\ ‘\\ J /
M
The Financial Statements and the Directors’ Report for the year ended\?»o Séptemée/r 2020
include: .
i1
V4

» The total revenue for the year ended 30 September 2020
/ =
» The total costs incurred by RadioPro Ltd as admlnlqtratlon msts
W\ :|

» A breakdown of any personnel costs /~--] | N Vg

\\

» /J/“

\

o4

For the year ending 30 September 2020 the cd{r;}énany was entltled to exemption under
section 477 of the Companies Act 2006/relat|ng\’gd sm*a]\l cbmpames
s .
] Rt
The members have not requnred thé cqmpany to obtain an@udlo in accordance with section

\
476 of the Companies Act 2006. ¢ \\ \,/
\.\ \\\
The directors acknowledge their responsibil\i&s FOfLé’mplying with the requirements of the
Companies Act 2006 with respect to . accounhng rqc,rjrds and the preparation of accounts.
P s &
[ e W
The accounts have been predar\ed in accmﬁdance with the micro-entity provisions and
delivered in accordgmce W|th th\e pmwsmpzrapphcable to companies subject to the small
companies reglme / o . S
/ b L(ﬁ\\"\\ ‘\\\
A detailed breefkdo\v\(]\of\RadioP‘m L’Etif?ﬁdministration expenditure is as follows:

e /
=

|/|' \\ \ f‘/ 4 RadioPro Ltd

% Administration Expenses
\\.\ \\\ Fz m 1 October 2019 to 30 September 2020
. T Y
[ sr# | /f/ ™ ; \Desqqahon | Nature of Expenses Amount
.\ \ .l ,u “\_ |
| & Conf‘éctprkg (Leg‘ql “Accounting, IT) Expenses: Other legal and prof £1.229,43
- 2\ Rent and\Regmtgf'ed address services Expenses: Rent £853,99
3 ] Payment processing charges Expenses: Service charges £28,75
j?l ‘;Web—hﬂsﬁ’ng/ Expenses: Website and Internet £240,00
/B—tateﬁhTTg/CT penalty and interest Interest - other £100,71
i~

e Grand Total £2.452,88
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7. Directors and officers \ \\ \} T{‘J

Procedures for the appointment of Directors are set out in the RadioPro Ltdxb\‘ c;rarhu\ia_//
and Articles of Incorporation which are published and made accessible on the.'_MoPro Ltd;\ e
website at https://radiopro.eu/memorandum-articles-of—incorpora;ion/ and on thébﬁl\f\ﬁ?lﬁ/
Companies House website at https://beta.com panieshouse.go?ﬁ{:ompany/109504\‘§.\§ /

i

1\
o \\\ |
The directors who served on the RadioPro Ltd’ Board during a?-}a{e\ndsd 30 September
2019 were: N /

* THEOFANIS MAZIS )

« DIMITRA DASKALAKI gy
%’ B W \
e S
« ADRIANA ILIOU \k ) |
S /
« MYRTO MAZI () Nl
[N\ e

i =3 / \\‘\.
 |[LIAS TITIROS (Supervisory Body) = % Zﬁ\\ -

— -

— X G N
o = i
¢ JOANNIS VOUTSAS (Supervisory/ﬁ{t\ﬁdy) \ \‘}//
S j

| / &

< :
/e e W
¢ IOANNIS KARAMICHALIS (5up’erho(z Bn@
S
¢ ELEFTHERIOS RINOS (Managing Director)\‘“\\ \//A
ey _H\\ \'\ .

All the directors are non-executi;é(;é/f)_i;e?ta(s \Xithi he exception of Eleftherios Rinos as Chief

Executive Officer, wl(':e\is an exe&dl;ive direct\qrf,

\ S

No remuneration was paillﬂ\fgr the services of any non-executive Director during the year.
The following _/ﬁst\ors Er‘é‘éeiy\et:!\_\ga',,!ments made by RadioPro Ltd in respect of rights

represented on beﬁ/aif\ofﬁighthalﬁ%}gnd as reimbursement of expenses:
e \\\
) .
| . / Remuneration ( £) Expenses (£)
L
Theofanis Mazis ; \_,/ 640 0
loannis Voutsas—~_ .~ 272 0
loannis Ka?éﬂcmljs\“\h 400 0
lias Titiros /[ ) 240 0
Dimitra Daskalaki/ | | +—/ 320 0
_—Adriana lliou \\jj 384 0
2 ——Myrto,Mazi e 184 0
2 ’,/ Ele h%rios Rinos 720 0
2 e
s J
e ‘“\\\ N { s
\\(hé\c\hief Executive Director received no remuneration during the year for his services or
5 /
exber\]\s&//’
-
4
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/.l'r/ \‘\\ \“‘“—/Illn‘
Basic Salary Pension Medical Expenke\s\ \”u. .
Eleftherios Rinos 0 0 0 R\\// 0 \ R fl
\_h____,/
b
¥ \\\\ E\
RadioPro Ltd paid no insurance to cover its Directors and Ofﬁ/g;ers against liabilities in/
relation to their duties to the company. 4r (‘\\\\_\
. o /’\ e )/
8. RadioPro Ltd Activities in the year Sy /

\ \\\‘\ ////
5 i ; \m_ "
The following is a report by the Board on significant developments in the ye "/

)/

=> Loungest Radio and LoungeTV s

B Ry
To showcase our repertoire, our CMO licensed |t/s/ repertmre to Loungest Radio
(https://loungemusic.co.uk/) and LoungeTV (https://loungetv.co. uk/}gq broadcast our music

)’t the exclusive use of

works online. This decision was taken mainly in orderto befl:er\ex;)
our organisation's repertoire in an online music Qon and\anerrfne WebTV, which only
broadcast our repertoire 24/7. B e /r‘*\ By

\ \\\\__//

- An extended Reciprocal Agreemeﬂt‘/between Rbd.toPro hq }UK) and RRML (Ireland)

\ I

With the best interests of our rlﬁ'/\thdiders m//rﬁmd we supported an agreement with RRML
in order to guarantee the continued post- BFQX\p[Ot tion of our repertoire in the European
Economic Area (EEA). Until the end,othlZO RacﬂoPr Ltd was able to collect royalties within
the European Economic Area | gEAT Sm\e the &Jé retained EEA rights during the Brexit
transition period, based on Artic*l\e 126 of t‘h withdrawal agreement between the EU and
the UK. During the' ttgnsmon perl\d,\wh@wended on 31 December 2020, the UK and EU
negotiated thet( future ffreiatlons?'mp_ancf signed the EU-UK Trade and Cooperation
Agreement. z{_ﬂ\\\\ e \\\ i

RadioPro Rights Zi> \njen:c\ Llrr)tféd (RRML — radiopro.ie) is a Collective Management
Organisation (CM {establls?h d w4 the Republic of Ireland and ensures that rightholders are
fully entitled to mt;oh"te in Ire énd following the introduction of the Copyright and Related
Rights Act 2000.and"in_ othér countries where copyright law protects copyright rights. The
company/a’cts}sr\e\ﬁ\agqpcy, collecting and distributing these monies to the rightholders in
Ireland ahd yn '(he Ehrgp}an Union. Ireland has been a member state of the European Union

~sinee 1973. | \J

N //

/,f?/ Ra\qllgPro Ltd and/RRML came into mutual agreement and signed a Contract of Reciprocal
/, _\ Rebresentatmn/on 31 December 2020. A reciprocal agreement is a contract, usually
g . between two collective management organizations (CMOs) in different territories, to collect
roya\tzese’h behalf of each other’'s members. Starting 1 January 2021, RRML will represent

\.x
/;
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Y
the neighbouring rights for performers and producers of the RadioPro Ltd Repertoire ir'\ the \‘. N %
Republic of Ireland and the European Union, while RadioPro Ltd will represent\i'l/efngﬁts “SR— ;

the RRML Repertoire in the United Kingdom. \ WA

|/ “
The combined Repertoire of both Organisations at the time the agreement exceeded twel‘ve(\
thousand (12,000) music works, already licensed to online and pfﬁlne media in theQUnlted
Kingdom, Ireland and the European Union. P
g p /,\ J /
- Implementing ISRC codes in all RadioPro represented music works \\\ i / /
\

RadioPro has been working with its Members, Partners and associated ybhshers to
implement the use of ISRC codes in all the music works rgg\esented by our Copyright

; ; e
Management Organisation. /? oo R
e

The International Standard Recording Code (ISRC) system\i& the mte?n tional system for the
identification of recorded music and music videos. Eﬁzj ISRC is a~umqf|ae identifier which can
be permanently encoded into a recording or mﬁsi‘d\wdeo o7 property and automatically
identify a sound recording. The Inteyrra‘ho‘nal\ ﬂnd\rd\ Recording Code (ISRC) system,
together with the correct and fulj/,employmem of Metaﬁata and Audio Fingerprinting
Technology, provide our Orgams?'aon\and our Members the tools needed to monitor the

use of our Repertoire. \\ \,/

b
With the compulsory use of ISRC codes, and mqrwementanon in our Automated Royalty
Distribution Platform (RadioPro ARfJP) R\dloPro }.t’d will be able to improve its efficiency in
royalty collection and payment fo its Mr—ﬁﬂb rs. The whole process of encoding ISRC codes

in all RadioPro represmted musl&\vgrks weyb mpleted by the end of the March 2021.

f’h\
\_M ‘/
- Commercial Jease agreement\ R
K

\\ S
We signed a né& ca{ﬁ\mercmi le: \_/:;'eement for our registered office in Manchester on
October 3, 2020. Movmgmum\eg red office back to Manchester has several advantages
for our company,'lhcludlng lowey business costs, while being physically closer to significant
business partners. 'QUT‘CQJJO }é address is: RadioPro Ltd, Piccadilly Business Centre, Aldow
Enterprlse/Fark BLack\ett Street, Manchester M12 6AE, United Kingdom
/r ﬁr\ \\ J\
- Policy uﬁqmsf frdud

e b

P :_qWe k\ecelved a\j appIJcatlon from a copyright holder claiming to be located in the United
Fi
/,( dom The rnj.}erested party completed an online application and provided us with his

{;C % x\go%ernment D /and proof of address. When we began processing his catalog, our audio
\\

2 L LS

\ﬁn’gerprlntlng platform (RadioPro ARDP) recognized the tracks as belonging to another

ENQE.\F-uufﬁer investigation revealed that the ID and proof of address were both forgeries,
/

\\.
N

4
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and the IP address placed the user in Asia. When we notified the rightholder, he vanished \\ . /
never to be heard of again. Because this is a new type of copyright fraud that - we dlél nk/ ;

anticipate, we have updated our security policy to include a video conference Ior évery new__h 4

applicant. \ (\

P
X /3 e
/ (\\\I\.

- Airplay monitoring

The company has expanded its airplay monitoring platf/m w@c\h allows thé/ﬁ-ﬂ/?

monitoring of its repertoire when broadcasted by radio, TV and online m \uslc\statloﬁ/s
\

- Automated Royalty Distribution Platform (RadioPro ARDP) }/

All members have access to the company's automafd’roya‘rty distribution platform
(RadioPro ARDP). The accounting platform receives datd ’from m‘usn\broadcasters all over
the world and feeds it into the software, which calculateé\the numbhr of times a song has
been broadcasted and the value of that broadcast‘[ /ﬂat}l“stlcs\ffam tﬁe airplay monitoring
servers are combined in real time, allowing the f’gh{holders\to Track their earnings, see a
breakdown of all amounts, and track/aﬂ_i“ﬁco\me as\s n as it arrives. This is a service
available only to the rightholders wh/o)sfé muSrc is| |n the ﬁadl}olﬁ‘o Repertoire.
\\\ | ;’J V4

/
- RadioPro Phone Network /™~ ™ ; §

™
During the previous year, the company Phbn\Netmrk was upgraded, allowing all of our

members and associated r:ghtholders‘to\gontacg us for more information or to arrange a
meeting. The IT Department tga/pfad\éﬂta off our existing phone network, and added
more extensions, in der to perMde adequ}g}e

company phone number is 016139\4I04,'i o the complete number for all interested parties
in Europe is +44L\LQ1 3941045\ et

/""‘-\-\. \\\_\ \\\\\ \.‘\\\_//}
- Company Webs.'fe\ .

s

The RadioPro Ltd | C(ollectlvevg\n?gement Organisation (CMO) official website was updated
multiple times thrb\uglqout th \Fear
A

secretarial support from 7 am to 8 pm. The

- The ROd’JOP(O Ltd {nnuofSumm:t (Manchester | 1-3 May 2020)
f. .- % )k

The first annuall summplof RadioPro Ltd was held from May 1 to 3, 2020. The global music

stry is at %hpp“g pomt with new dlglta] techno[ogles new methods of distribution,

'ze*fh@ market, with the help of local governments and the dominant record

bels. Tt is certain that the “Brexit” had a profound impact on the industry. Interesting ideas

er\é‘e\xchj}nged about how copyright organizations and artists can collaborate to shape the
2
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industry's future. The Summit was streamed live on the internet. Regrettably, due id {he \\ I /
coronavirus pandemic, rightholders and interested parties attended the Me g/Wa Z\sem,a_/ ;
while the RadioPro Ltd CEO and the Summit Coordinator were at the Manche rﬁt;ompahk 4
premises. The 2021 Summit was canceled due to the pandemic, however we ’l/uTv ho\pe to(\

be able to host the 2022 Summit, which will include live music ;{ﬂows by select RadleLo,
members.

/ s
//r\\ . //
has
\\ \//
The company Memorandum and Articles of Incorporation were amended on 27th March

- Constitution amendment

2020, describing the relationship between the shareholders and the Collective Management
Organisation (CMO) and following the Collective Manag?rven'raf\(iopyright (EU Directive)

Regulations 2016. N %

The new Constitution better facilitates the needs of/our\companles z;ajd in its 87 pages, we
have included the Terms of Membership and Assodla’cé Sﬁltus ouj/Dlstrlbutlon Policy, and
the Complaint Procedure and Dispute Resolutl}é \Mechanlsm The amended Articles of
Incorporation better describe the mple‘;nen\atlo\n of thg "‘sugg;wsory function” as described
in regulation 8(1) of the CRM Regula’b,bns thro\ggb our Supew/sory Body.

S / /

The Board, together with the Sugiervléery Be/giv continuously monitor the activities and the
performance of the duties of the persohs \hq age the business of the Company,
thereby performing the superwsqq&iuughon Ln z‘non to management as required by
regulation 9(1) of the CRM Regu tions agd ddﬁessmg the responsibility in regulation 8(1)
of the CRM Regulatlons to enser that the p\erson(s) responsible for managing the business
of the Company dafso m a \soundL p/urcfent and appropriate manner, using sound

administrative qn\accouqhn\g\procedu,tesfa/nd internal control mechanisms.
o S \\

o
- Continuing cbmbhaﬁee under The?fﬁﬁd Directive

Y
RadioPro Ltd undeﬁ( Reglhtmn 20 of the Collective Management of Copyright (EU Directive)
Regulations 2016 hgakes the faljemng information publicly available on its website:

o S
(i), TFne ﬁadlaPro_ Jd’d Constitution (RadioPro Memorandum and Articles of
Iqéorpo/?;}uoﬁ}\
P (ii) Merbbgr;,hjp terms;
///’ = N
,( \ (iii) etalls;ofthe rights granted to rightholders under Regulation 4(a) to (g);
B ™
W % \/, (iv) Standard licensing terms and applicable tariffs (including discounts);

\ 'M/{fist of the people who manage the CMQ’s business;

4;
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(vi) General policy on distribution of amounts to rightholders and (ix) general bbilcy B "
on non-distributable amounts; \// \\ - TR IJ
e i

(vii) General policy on management fees and/or deductions from rights té\renuv\ (\

(viii) List of representation agreements it has entered mt’eﬁ and the names of\the

CMOs with which those representation agreements have’léeé-LKconcluded \\\'\
P

\
(x) Complaint handling and dispute resolution procedures “in agcordant with

Regulations 31 and 32. \ \\/K

}/

RadioPro Ltd provides multi-territorial licences to couny;efs wrth Wth the UK has trade

agreements in place, according to Regulation 23 of the
(EU Directive) Regulations 2016.

%{Iechve Méﬂqgement of Copyright
/
S

ot
— /

"""--\.

/

RadioPro Ltd has sufficient capacity to process el cﬂ\(mlcally, in an efficient and transparent

manner, all the data needed for the ad"mln:\fﬁq on-of M&It}-territorlal licence for online
/‘__"\\ \ B ~

rights in musical works.

RadioPro Ltd has the ability to: ¢~ ™.

/’,_—_H,\\

'/
Vo
/(/ \

\//_EEJ:EI

\ "\.

g =N
- .

\

7

)/
&

'\\\._
/

(a) identify its repertoire and monitor- [tshse/RadloPro Ltd is using our its in-house

monitoring service, whlch aif_ws the comp/ény to monitor the air play of the music
e

providers it provides msf Repertbtre to.” RadioPro Ltd has chosen to license its

Repertoire qrﬂy to selen‘i\irowders im order to be able to monitor the use of its
)

music easier and m@re precisely:—
[,
(b) invofce u‘#a\i{adlok’ro Ltd g.grtner music providers offer full accountability via an
;N-hlc

online API is man
software. RﬁdloPr\o\Ltd\
them to ki bw if they )r]wmce the end user accordingly, taking under consideration
the GDRP gu@ames 2y

g

(c) .fcolle?:;\rlghis revenue; RadioPro Ltd music is currently available only to providers

tHat haMé a tonvlractual agreement with the company, ensuring that the company

collectg\thegpknropnate royalties.

e

/er, and it is included directly in their e-commerce
es the providers directly and receives enough data from

._/

/ (d) distribute amounts due to rightholders. The RadioPro Ltd accounting platform

information from the music providers worldwide and calculates royalties
based on the number of times the tracks of its Repertoire has been broadcasted and

e, g
\ thg/’)market value of that broadcast. Together, statistics from the airplay monitoring

\
4
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servers are added in real time, allowing rightholders to: i) monitor their earniﬁg\s, i) \‘. N J'f

see the breakdown of all amounts, iii) monitor all income, the moment. t}’re anéyM_/ ;

comes in from the music providers and the end users, iv) know where \lthe?r\mumcm_

played. \ (\

(e) identify accurately the musical works in the CMO Repe\rtmre The Radld?ro Ltd
monitoring system is based on audio ﬁngerprlnnng/ftechhejogy, using tn,cl stry
standards, combined with the metadata reported by the prbv der rs, in ordefr to be
able to identify the musical works in its Repertoire beyond any dou \\//

(f) identify accurately, with respect to each relevant territory, the riglﬁ'{s and their
corresponding rightholders for each musical work, or-share in such work; Currently
RadioPro Ltd offers its Repertoire only to select p’rowderS\ all‘qwmg the company to
permit the use of its music only in the preferred ‘territories. f\ddmonally, RadioPro
Ltd receives precise data regarding the terrtta?lal aspéct of 1t,9y6yatty revenue by the
music providers. ™\ C B il
— I~ \\

(g) make use of unique iden ﬁers\m prder to identjfy rightholders and musical
works. RadioPro Ltd uses a e’ofnb;nahanf audio anérprmts that its IT Department
creates, plus ID3 metadazé\as rep\or;e by the providers. The RadioPro Ltd audio
fingerprinting technology is abl& tO\Identlfy full or partial works, even in audio
streams. The audio fingerprinting pla\tform LS/jJSirIg a company developed algorithm,
inspired by the MATLAB routine of \B ‘Ellis “Robust Landmark-Based Audio
Fingerprinting”. Addmonaﬂy, RadtoPrﬁ\ Ltd has implemented the algorithm described
in “An indu%tnql Strength ‘Audio Sear‘qh Algorithm” by Avery Li-Chun Wang (known
as the Shazam afgo&(chm}\the\akge}hm described in “A Robust Audio Fingerprinter
Based oh\thh Class H15f\ograms — Applications for Ethnic Music Archives” by the
Royal Aca?demv\of Fine Arts &ﬁoyal Conservatory of the University College Ghen in
Belgium an %ﬂauy the a[gor}t’hm described in the “Quad-based Audio Fingerprinting
Robust TqFTlme An \Frgéquency Scaling” by Reinhard Sonnleitner and Gerhard

/

Widmer. \ {0
. /

(h)fmake use of”aﬁéquate means in order to identify and resolve in a timely and

e égtw¢ manhélj inconsistencies in data held by other collective management

orgaﬂls‘f‘ihons);fﬁnhng multi-territorial licences for online rights in musical works.
\ The prd\n ers’RadioPro Ltd is working with have agreed not to use music from any
\ | other Cg)ectlve Management Organisation, other than RadioPro Ltd, since
J cong Repertoire from different sources makes the end users liable to payment
«_ ofrights to multiple CMOs and IMEs. Both the RadioPro Ltd and our audio streaming
R W

o F

it

4

RadioPro Ltd - p. 18 of 38.



RadioPro Ltd (Company number 10950436)

(\\
Annual Transparency Report / \\
= . i o
for the financial year ended 30 September 2020 N S
s, i "
[ I'I'r \\ \\\'jn"l‘
providers offer a blanket license to end users, including the actual musical wdrb\s of \‘. "
i a . i b e ,.l' II
our Repertoire in streaming format. K\\//.» \\\ g I
Bz %
- Complaint against foreign Collective Management Organisations i \ (\

RadioPro Ltd filed an official complaint against four (4} //Cotlectwe Manag\em\ent
Organisations in Greece (GEA, Grammo, Erato, Apollon) f/or \}to\atlng the gree;k\ law
4481/2017, regarding the percentage of administrative deduct"ro/rtl;\fro\m?oialtles reV/Er)Ge

The combined percentage of administrative deductions of these CMOs appears/td be well
over 30% and in some cases the percentage of deductions reaches 40% ofyfe royalties
collected. The complaint was rejected at first by the Hellenlc Copyrlght Organization (HCO)
on the basis that since RadioPro Ltd is established in the 9& it dqes not have the right to file
a complaint against a local CMO. Finally, the complalnt was acﬁegted by the HCO and
forwarded to the Hellenic Ministry of Culture, wrthout \prbv\ldmg ari)( explanation on this

T—

specific change of policy. " \\n/ \M%h_ =
The Hellenic Copyright Organization, AHCO)., co’\ba\::téd\ us eleven (11) months later,
requesting additional information. THP/HCO\ext\anded the de/a’dlme for new evidence three
(3) times, requesting that we submlf the extr paperwonk’ by June 15, 2021, fifteen (15)
months after the initial comp[am’t was\s\ufmfyZd We would like to highlight the fact that
one of the CMOs, a few days after our comQIamt reashed the HCO, changed the text of its
2017 and 2018 Annual Transparency- Rep\orts tATR/s to better suit their position, without
even noting that they tampered /(P/i’t“h—"ﬁaATR\s y

&
It goes without saymg“that we do n\t expec 1he HCO or the Hellenic Ministry of Culture to
take any real action agany‘lsxt\the\K natlonzy/ CMOs at this time. Unfortunately, we do not
expect the CM/Os\m GrebCE\to stop collecting royalties for our rightholders, nor are we
expecting them’to]&a\y\t}ur rlghthaI\e\r§WJthout pursuing legal action against them.

Y
- Motion agmnstf{he He\femc Gdﬁéynght Organization (HCO)
|\

During the last vea‘r\gad@f_rp }Lcd filed a motion against the Hellenic Copyright Organization
(HCO) to pr’ﬁfétt its righthelders from defamation tactics, which in the Board’s opinion
aimed to/ﬁrote];t\@emtﬁrests of national CMOs. At the time, the HCO included RadioPro
Ltd on |t5\apil| ¢ list of-€MOs operating in Greece, adding a defamatory statement that the

/ ; RadroPro Ltd operat ‘Under consideration’.

Vi

o |

// %, N Sin e HCO is ‘considering’ RadioPro Ltd’s operation in Greece, offering ground
5 \to( the company, by opposing local CMOs. The UK IPO informed the HCO that

- RadIQPFO Ltd is established in the UK as a Collective Management Organisation, however the

HC\D Jse\t)the defamatory statement intact until February 2021, at which point the listing of

\J./
4;
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our Organization just vanished, probably after the ‘Brexit’. Two years later, we still he{ve no \‘.-
\\ ™ |
answer of what that ‘consideration’ was, since the HCO never responded to oD\r\I\e rs.\_ ‘\R___/-};;'
s

RadioPro Ltd will seek damages against the HCO, in an unfortunate case that ﬂai*Ql:Jth.\igh%\
any issues with any other national copyright office in any and all countries where v@é\b@%,

/
~—

provided our services.

- Mistake in the Companies House website

AN \\
a )
“/_\\\ i ,/

Mo, TR v

\‘\ //
We submitted our amended Constitution to Companies House, tcﬁegh\a’ f)&ith the
appropriate forms and our Resolution of adoption of Articles of Associationy( 27 March
2020. Due to a miscommunication, the authorities posted the Constitution of a different
company on our filing history, a company that has nothﬁﬁg-@\with RadioPro Ltd. We
notified Companies House's support department, howt{;ver as a éﬁult, only 26 of our
Memorandum and Articles of Association's 87 page/sawé{éggload;é j/and those in reverse
order. Our Board of Directors has directed our M mfginé\n@tﬁj'?o contact Companies
House once more in order to resolve this issué, aS\j{ portrays a negative image of our

s Ry ¥ e S ~

company. P Y \\f\x/-"
b d % 1 S
- GDPR A V

(J/_/-‘\ S /{/
General Data Protection Regulation \(\"GJ\QTF;E’\’\Land the Data Protection Act 2018 both
became law applicable within the United Kimﬁ“£25th May 2018. In the previous year,
RadioPro Ltd made sure that ogfiﬁ_@st_(uctqr and internal procedures are compliant
with the new regulations. Addflﬁir;ally, R‘a«;\l_i?Pro Ltd once more updated its policies and
Membership Agreer@e}t in line wi | the ne | requirements. The updated Terms of Use and

Privacy Policy are available'on the @h’ﬂ;ttd website.
g e Ll

I.l' R J'ffﬁx\\ \\
-> Cable Retrmgsmjgsfeq / Pubﬁsfe:;fo_r)/ﬂance Rights
gy s

F o

RadioPro Ltd has/,éﬁﬁﬁhugd\tq rk with other rightholder groups to investigate the
possible rights arilux\_\the Iicgn\s\'n\é.?opportunities following changes to UK law reducing the
scope of certain ¢ \\,‘ifighg__a related right exceptions, which had previously made such
licensing uqﬁg@é&s\ar}“fax_usefs.

U s S
- Accou l.tfs\quifnded? )
T \\ J
a
:/ . ”\ ) __./’7
Pin W e
e N
\\\\M %)
-

4
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RadioPro Ltd (Company number 10950436)

Annual Transparency Report
for the financial year ended 30 September 2020 \> ‘\\
On 2 October 2019 our company amended its accounts of the financial year which enclexe wl N
30 September 2019. The amendment had no effect on the audited ac a\un/tS; as\
amended accounts remained the same as the audited accounts. The only chm

lates tem__g
the financial year ended on 30 September 2018, in which RadioPro Ltd was no{a i%ttl\ve(\
G

‘Hﬁ.___./"l

Management Organisation. /4 T
.Y \
- Difficulties in Royalty Collection due to the pandemic / R
iffi yalty p i NN )

s

% /
The worldwide royalty collections for creators of music, audiovisuaq\w\chk&,\xv}sf al arts,
drama and literature was likely to decline by the end of 2020 by up to 35% \‘-\yﬁ.S billion
in lost income — according to the latest annual Global Collections Report published by CISAC

(International Confederation of Societies of Authors and C s) This has come to our
attention because most of our clients are struggling toxﬁeep ‘fheur \kzusmesses afloat, and

paying royalties is the last thing on their minds. We alre é\( informe llﬂOSt of the end users
that we will not charge them for the months in which b sﬁre\sses ﬁre closed due to the
pandemic and for the rest of the time we will offpr\y{stallmé‘nt&—m/order to help with their

a L T
cash flow. /—m / N

- \ N, Tt
- Commercial lease agreement / E “«} /
o

I,
/ /

We signed a new commercial Ie%se\g é\méb:)r our registered office in Manchester on

October 3, 2020. Moving our reglstered o] cl%o Manchester has several advantages

for our company, including lower busines: ss costs \»y le at the same time we are closer to

crucial business partners. We d?(QT)t mtend (o] reiocate our registered office again because

our low managemer]: fees and ompetltlve\ ricing are more important to us than office

space. This has prcguen to be e\r\pmd\en_;n ve, particularly during the pandemic, which

forced most compames 50 alternative” methods of contacting business, keeping their
b i \\

i
\\\ = //}

employees at hbme\
_\\\

9. Revenues /(-"—ﬂi\\ 7\

Total revenue for th \e\year is ayflwzed in the Directors’ Report and Financial statements for
the year. A detaile bre\a'kdewd of the revenue collected and all costs allocated per category

of rights IS/S‘fOH\WS

"

\

\._,

| Catek j J Revenue Revenue % Costs Cost Allocation
i of Rights Collected (£) Allocated (£) %
Broadcast 1250 10% 245,3 10%
gﬁhnr performance 10460 83,61% 2050,95 83,61%
“S\\;ﬁﬁh\[oni;?ation rights 800 6,39% 156,75 6,39%

5
.r/
F &

4

L
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RadioPro Ltd (Company number 10950436)

Annual Transparency Report f\\\
for the financial year ended 30 September 2020 'i"ﬂ\‘\} o,
///—-_—h\“ \\\\ i
Lf \ ]
Total 12510 2453 k\ . N J
S 7 " i R f'
\_E_J/

* Public Performance revenue is generated by the licensing of busméésés\ to Iav‘\

recorded music in public. ﬁ \\h_,,
/& N

* Broadcast revenue is generated from the licensing of)&\and\(adlo broadcasters to

include recorded music within their programming. \;\ S /’/
e g,

* Synchronization Rights revenue is generated by the licensing of cmeya/a and tv

productions to include recorded music within their works. /4
. . . . /"_‘\\
10. Distribution Policy e, K

™,
RadioPro Ltd’ Members have approved the Distribution Fsc[ﬂ{cnes appmad by RadioPro Ltd and
the Collective Management Organisations from wh&\)R ioPro_Ltd vecewed payments for

d approvds)/makmg distributions to
Ve \\\.

the purposes of proposing and (subject to re
RadioPro Ltd Members.

/’_“““\.

S

\

/ \\ X

The approved Distribution P0|IC/ES# [are ref‘en)ed to on\/t e RadioPro Ltd website at
https://radiopro.eu/distribution- mfes/ ™~
\

11. Allocations to categories of rightholderﬁ“\ e

e %

Each RadioPro Ltd Member ma/ndates R |0Pr0yftd to represent their rights to collect,
administer and distribute revelf'l\ue derw\d rom the exploitation of such rights, for the
collective benefit ofrrEhtholders\\s deﬁne)'n the Articles of Association.

e
|’

RadioPro Ltd does not cyrrently recbgnlse any monies collected for distribution that it
considers as nc{n‘djsthb\l.:table

R
As at 30" Septemt{gr 2020, RaQoPro/Ltd distributed £9,614 as revenue to members, double
the amount we |§{r|bute mjsj ear The full amount is recognised as a current liability.
There is not outstandmg\re /v‘ung from the financial year ending in 30 September 2020.

\,

f"
f’/
\"\//

~7

.\/

/ m Nlomhons of Rights Revenue 2020 (£)
| Bmadcas\tu | ), | 961,4
~P\utﬂqc perforn'\ram£e/ / 8038,27
Sy\pqh roniza_tion;ﬁghts 614,33
o1 al 9614
\\<\MJ’)
i
)/

4;

RadioPro Ltd - p. 22 of 38.
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for the financial year ended 30 September 2020 “'F\‘\} o,
/'/"“\ L
{( S ‘xJF‘
12. Management Fees |\ S
\ K\_\-\_—/ ),II

RadioPro Ltd" total deductions for administering performers’ rights payme tsvdﬂrlng \the
year ended 30 September 2020 was -2453£. This represents 19,6% of all revenue, and it |s\
lower than the maximum of 20% deduction rate as agreed at the 11 April 2019 éanera
Meeting which decided the operation of the company as a//Collectlve Management

Organisation. ,/’_\ \\\\ } /
% 9

. R

The deduction for the creation of the company website is reasonable iﬁi%:(chﬁ/&/emces
provided by the Collective Management Organization to the rightholders and the’Covid-19
pandemic's circumstances. U

13. Income arising from Investment of Rights Revenue /,_ _-_H\\\\\
4 ~
. \

There was no income arising from Investment of Raghts FQavenue durri]ng the financial year

\

which ended on 30 September 2020. s o

— ¥

/ \\\"‘H-h__ __/

14. Information on Relationships with other Coilectwe\Mana ement Organisations
a N 17

N
During the financial year which ende/efﬁn 300 Sepﬁember\l‘{lﬁ] We signed agreements with:
\ }/

Mo

a) RadioPro Rights Managgment Lant/ed a Collectlve Management Organisation
established in the Republic of Ireland\gnu“h\censed by the Irish Controller of Intellectual
Property for the management of copyrlg\ﬁt gnd\ﬂghts related to copyright.

\

b) Soundreef Ltd an Indeperrdent Man emgnt Entity (IME), organised in the United
Kingdom. ’ﬁ |& \ \

|
g /)

c) Hellenic Solution, a; cBmpanyxgablL{hed in Greece as an Independent Management
Entity (lMﬁ’i\sml under- co nsideration by the Hellenic Copyright Organization since 3
February 2020: U\t‘ﬂ the Gr Nfinlster of Culture acknowledges the IME’s intend to
operate in Grgéce Fe]lehLQSQIutlon acts as our representative and not as an IME.

I
The only copyrlghk\ bo\dy we h /financial transactions with during the financial year which

ended on 30/Septembe?“2020 Avas RadioPro Rights Management Limited (RRML):

f’_"“\

Collectlv,\! Manqqr}nent J \| Territory Category of rights Revenue Revenue

OrganlsagbnMCMOII [~ ; received (£) paid (£)
Rad&pPro nghtg /) European Rights related to 2500 1.237,60
M\gn)agement le)ted Union copyright
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RadioPro Ltd (Company number 10950436)

Annual Transparency Report
for the financial year ended 30 September 2020

RadioPro Ltd will continue to implement its Covid-19 Pandemic Policy until we dete

that it is safe to resume normal operations. There is nothing more important ‘than
everyone's safety and health.

On behalf of the board.
Eleftherios Rinos

Managing Director

Date approved: 30 May 2021

C/

L
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RADIOPRO LTD

Director's Report e
For the year ended 30 September 2020 i e
The directors present their annual report and the financial statements for the year ended 3@ Septemiaer it
2020. " |~
Principal activities Ny

Principal activity of the company during the financial year was of retail sale of musid ,a“nd v’deo g
recordings in specialised stores, Sound recording and music publishing & Activities of pafent and |
copyright agents until 11 April 2019, date when the company became a Collectlve Managementf

Organisation (CMO) which is its only activity thereof. W\
Director
The director who served the company throughout the year was as follows e Mo A
Eleftherios Rinos T 4

Statement of director's responsibilities

The directors are responsible for preparing the directors' report ,ancLIhe financial statements in
accordance with applicable law and regulations and in accorda(uce with Un\ited Kingdom Generally
Accepted Accountlng Practice.

Company law requires the directors to prepare financial stateants for each financial year. Under that
law the directors have elected to prepare the financial statements in accorcfance with United Kingdom
Generally Accepted Accounting Practice (Financial Repomng Standard 102). Under company law the
directors must not approve the financial staternerits- unlesg\they are satisfied that they give a true and
fair view of the state of affairs of the com pan/y»aﬂdthé profit or Ioss of the company for that period.

In preparing these financial statements, the dlrectors dre reqmred fo:

e select suitable accounting pohmes” and. then ap’piy them conmstently
* make judgements and accounting estlmeﬂes that are reasonable and prudent
« state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained-inthe. fmanCial statements and
« prepare the financial statements on'the- gomg concern basis unless it is inappropriate to presume
that the company wull contmue |n busmess X \|
The directors are responsmle for keeplng ’adequate accounting records that are sufficient to show and
explain the company's, transactmns\and disclosewith reasonable accuracy at any time the financial
position of the company ‘and enable them to ensure that the financial statements comply with the
Companies Act 20060 They are also responsiible for safeguarding the assets of the company and
hence for taking reasonable steps for the\preventlon and detection of fraud and other irregularities.
The directors are responspble for the mamtenance and integrity of the corporate and financial
information included on the companys website. Legislation in the United Kingdom, governing the
preparation and dlssemlnation of flnah(:lal statements, may differ from legislation in other jurisdictions

On behalf of the poard:>
//

/f Ta T M
il P iy

i e T
c_/é)/ i —ﬂ—-:t, =) |'I || .: - _/.n’
I\

Eleftherlos Rinos ./
mmdmlj

B ."I

Dé‘te\\gﬁbﬁgyed: oved: 30 May 2021
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RADIOPRO LTD ke N
Auditors’ Report e ‘:: L
For the year ended 30 September 2020 N dd
\\\ -\\\\ o 4 /_/
= ://'
Opinion g
To the shareholders of: RADIOPRO LTD //_

We have audited the financial statements of RADIOPRO LTD for 1he year énded 30 September
2020 which comprise [PL Notes] and notes to the financial po§4t|on mcludlrig a summary of
significant accounting policies. The financial reporting fﬁamerrk that has’ Heen applied in their
preparation is applicable law and United Kingdom Aocquntmg Standards; including Financial
Reporting Standard 102(1A) The Financial R_portlng_Standard applicable in the UK and
Republic of Ireland Section(1A) (United Klngdom\Géneraly Accepted Accounting Practice).

In our opinion, the financial statement,s, N\ \| 5,

. s
Y A i

* give a frue and fair view of J;he sta‘te of the company s éffalrs as at 30 September 2020
and of its Profit for the year ther ended /

« have been properly prepared in accdrcian?:e W|th United Kingdom Generally Accepted

Accounting (GAAP) Practice. S e
« have been prepared in accorﬂance ‘with the’ reqmrements of the Companies Act 2006.
.f Ir/ ..\_\\\\\ \\ (,
| \ '\_. \\|
Basis for opinion [ _':' \ &N /"_,-"

We conducted pur audit |n’ accardanc:‘emth mtematlonal Standards on Auditing (ISAs) and UK
applicable law/ Our. respoumb;lmes under those standards are further described in the Auditor's

respon51b|l|t|eé fo}*the ‘audlt of the flnanc;ral statements section of our report.
\ i

We are mdependeﬁt Gf the cbmpany ih accordance with the ethical requirements that are
relevant to our aqdﬂ of the ﬁﬁancTai statements in the UK, including the FRC's Ethical Standard,
and we have fulﬂll\ed our other kathdca[ responsibilities in accordance with these requirements.
We believe that 1heaud|iﬁuldence we have obtained is sufficient and appropriate to provide a
basis for gu’ opinlon S~

."r ( \.'l o \\\ N

\ "\: [ . xl
— =k o
N ke Head Office
5 1 = ’61 Bridge Street, Kington, London, HR5 3DJ, United Kingdom
‘| / ——--"',-"/ Tel: +44 203 9835624
/ iy Email: info@accupert.com
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Conclusions relating to going concern Fa N

We have nothing to report in respect of the following matters in relétlon to Whlch the ISAs L,hK)
require us to report to you where: o TR i

N4 /

« the directors’ use of the going concern basis of accounting in the preparatLon Of"lhe
financial statements is not appropriate; or

+ the directors have not disclosed in the financial statements any identified matenal
uncertainties that may cast significant doubt about the company’s ability to continue to
adopt the going concern basis of accounting for a per}dd -of-at Ieast twelve months from

the date when the financial statements are authonseq for issue: \
| \

| ’_/. g e

a\\{ ~—

Other Information

The other information comprises the informatien mcl;aded in the annual report, other than the
financial statements and our auditor’s re@ort Ihere\qn The: dlret;tors are responsible for the other
information. Our opinion on the flnanclai statementga does notqover the other information and,
except to the extent otherwise expltc’:ltly stated Ir‘l'O,UI' report, we/do not express any form of
assurance conclusion thereon. &7 ™~ ™~ //

. o
- . {/

In connection with our audit of the fmanclal statements our responsibility is to read the other
information and, in doing so, consider whether the, Dthef information is materially inconsistent
with the financial statements, or our’Rnowledge abtajnéd in the audit or otherwise appears to be
materially misstated. If we |den1|fryzéuch m‘aterlal inconsistencies or apparent material
misstatements, we are required {o.determine whether there is a material misstatement in the
financial statements orla material, rﬁlsstatemeat of the other information. If, based on the work
we have performed, we conclude that R]Br&rs/a material misstatement of this other information,

we are reqmred to report thatTaqt e
We have nothing tQ refslort in thiS [ega{d/

5

Opinion on otherlmatters preSeﬂbed by the Companies Act 2006

In our opinion, ba'sed on the wq;rk» undertaken in the course of the audit:

s the mmrmatloq gwen m the directars’ report for the financial year for which the financial
. siatement‘s -are prepared is consistent with the financial statements; and

{ T

\ |
\_/|
\ N Head Office
\ = ’61 Bridge Street, Kington, London, HR5 3DJ, United Kingdom
Y. _ Tel: +44 203 9835624
/ Email: info@accupert.com
7 5 -/I:;_;
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Mag
« the directors’ report has been prepared in accordance with app[ieable legal ‘\
requirements. M .
.\_\\ ~ " ,/:/_,..
Matters on which we are required to report by exception. =g

In the light of the knowledge and understanding of the company and its environmentﬂfpﬁtained in
the course of the audit, we have not identified material misstatements in the directors’ report.

"

We have nothing to report in respect of the following matters m reiatlon to which the Companies
Act 2006 requires us to report to you if, in our opinion: [ |. “\ \‘-.

| X N '
adequate accounting records have not been kept, or returns \ad&quate for }dur audit have not

been received from branches not visited by us; or |' ¢ :

« the financial statements are not in agreement W|th the aceountmg records and returns; or
certain. / YT R PRy

s disclosures of directors’ remur)er/ahon spec\ged by Iaw arefnot made; or

« we have not received all the mf@rmatlon any explanatmhs we require for our audit; or

« the directors were not entlt{en‘ (0] preparo the financial statements in accordance with the
small company’s regime and take\advantage of the small companies’ exemptions in

preparing the directors’ report and from. thé\requirement to prepare a strategic report.

¥

B

Responsibilities of directors l,f"l:/ ‘\

As explained more full? in the dlrecte\s FGSDOUEEbIh’[IES staterment, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for.such mtqrrna]“f;ontrol as-the directors determine is necessary to enable the
preparation of 'F nam:lal statements that are free from material misstatement, whether due to
fraud orerror.” 5

R
In preparing the flnanmatstatements) the directors are responsible for assessing the company’s
ability to contlnud as a gomg‘concém disclosing, as applicable, matters related to going
concern and usmg the going c@metern basis of accounting unless the directors either intend to
I|qU|date the company or taeea,se operations, or have no realistic alternative but to do so.

I I
e:] Jil | |‘- o
e [N o
2 \ N Head Office
Mt N "I A ’61 Bridge Street, Kington, London, HR5 3DJ, United Kingdom
Y.d _ Tel: +44 203 9835624
. Mg / Email: info@accupert.com
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Auditor’s responsibilities for the audit of the financial statements ( “

Our objectives are to obtain reasonable assurance about whether tl*re thanGLal statements as,a
whole are free from material misstatement, whether due to fraud or error, “and tegssue an/ /
auditor's report that includes our opinion. Reasanable assurance is a high level oféssurance
but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error an?d/ére
considered material if, individually or in the aggregate, they could reasonably be exprected to
influence the economic decisions of users taken on the basis of/thﬁse fmancnal statements.

[ |,\ %
Report of Factual Findings ".\ ; ..
We “Accupert Limited” have performed the procedures\agreed wﬂ;h you and set out below with
respect to the annual transparency report of RadloProltd for the year ended 30 September
2020. Our engagement was undertaken ln'accordante wnh the International Standard on
Related Services applicable to agreed-uporn procedures engagémﬁnts The procedures were
performed solely for the purpase of your comphance with Regulation 21(2)(b) of the Collective
Management of Copyright (EU Dlrectlve)Regulalclﬁns 2016 and are summarised in the guidance
on collective management of Copyrlght (EU Dlrectlve) Regulations 2016: annual transparency
reports and audit issued by the Intellectual F’mperty Offu:e in October 2017.

\._//
g,

Ot

The procedures are set out in Amﬁex A Agreed upaﬁ procedures for the audit of an annual
transparency report of the * Gwdahce on the Coli ctive management of Copyright (EU Directive)
Regulations 2016: s’upplementary guldance on'armual transparency reports and audit” issued
by the Intellectual F’roperty Ofﬁce in October Zﬂ‘l 7.

\ —

5% g
Jl" e R 0

Solely based on the@bOve procedures we report that;

. We carrle;:i out th‘eprocedu,re)s as set out in Annex A: Agreed upon procedures for the
audit of an annual &ransparency report of the "Guidance on the collective management of
Copyright (EU Dlrectwe) Regul‘a‘tiéns 2016: annual transparency reports and audit” issued by
the Intellectual Pr'operty Officé in October 2017. There were no errors or exceptions found as a
result of ourﬂt\eshr:lg B

e (% )
\ N Head Office
\ = ’61 Bridge Street, Kington, London, HR5 3DJ, United Kingdom
Y. _ Tel: +44 203 9835624
/ Email: info@accupert.com
)
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Although the above procedures are of an audit nature, they do not oon$t|tute a full scope audit
or review engagement performed in accordance with International S‘landa(ds on Auditing (UK
or the International Standard for Review Engagements (UK and Ire‘land\} Ac?:@rdlngly. we do not
express any assurance on the annual transparency report for the year ended\?)ﬁ September
2020. L N

Had we performed additional procedures, or had we performed engagements in accordance

with International Standards on Auditing (UK) or the International Standard for Reviéw
Engagements (UK and Ireland), other matters might have comefto_our aitentlon that would have

been reported to you. /o i P
|II | \\ \'u
b X L I|
\\ b ]
N \ B jl'l .-"II
Use and purpose of our report: 0 I e S |

Our Report is prepared solely for the use of RadloPrfo L‘td and solely for the purpose of its
compliance with Regulation 21(2)({b) of t/heﬁollecﬂvﬁ‘l\ﬂanaggment of Copyright (EU Directive)
Regulations 2016. It may not be relied tperrby RadioPro Ltd for- ~afly other purpose whatsoever.
Qur Report was not prepared for the béneft of any|par'ty otherthan RadioPro Ltd. We neither
owe nor accept any duty to any other party (mCILJding any Copynght owner, heirs to copyright
owners, agents or licensees) and ‘Shalfnot b&llable for any loss, damage or expense of
whatsoever nature which is caused by 1helrrellance on our report.
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RADIOPRO LTD
Income Statement /- %
For the year ended 30 September 2020 By g

7]

> S
/j//-_-\h\ \\\\‘\
Notes 2020 ([ 2019
£ I'\_\ \.\ £.|.' "i
o M e
Turnover 12,5107/ 5,670/
Cost of sales (9,6{11)\\\.\ (4,320)
Gross profit 7 2,896 N 1,350
| A
" " ' ff \\ '\\
Administrative expenses e (2,453) . (1,012)
Operating profit : \\ \ 443 /{/ 138
Wil
Profit/(Loss) on ordinary activities before taxation Y \443; i 338
Tax on profit on ordinary activities 3 (103) (64)
Profit/(Loss) for the financial year e 340 274
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RADIOPRO LTD

Statement of Financial Position *\\
As at 30 September 2020 ™ S,
I.-"’)’I-*"/-- T \"‘\‘\\\.“‘»_\_/ ;
Notes 2020 |\ 2{]19‘ /
£ \\_ £/
(‘ g /'.\ ..\_ \“‘“H,___,-’ 4 ,.-'I
Current assets N e
Debtors 4 2237 |38
Cash at bank and in hand 7 50 N o
/:,j .. 5\ } 7 67 ‘._\\-Io\._\\ 3 8 8
Creditors: amount falling due within one year 5 \\"‘\.\_\\\\(103) / (64)
Net current assets o 664 324
Total assets less current liabilities - . 664 324
Net assets 77NN\ 664 324
I:I |'\ \‘\ '||
e K 3 .':.I'I
() R ey
Capital and reserves I,.-"'\\-Q"\ .
Called up share capital /""_h'““'\.\-'{’F"“'-\.\_\‘\\_\\ 50 50
Profit and loss account E o N ™ £ 614 274
x\\ :I / o
Shareholders funds 664 324

For the year ended 30 September 202@ the company was entitled to exemption from audit under
section 477 of the companies act 2006 relating to $mall companies.

~ Y

e \ —
. .

Director's responsibilities: e

. e
!.'l I,r‘_"\_.

1. The members hfai'fe\r\ﬁbi\(equirédihé\aompany to obtain an audit of its accounts for the year in
question in accordance with section 476.
2. The directors acknpvi.?led'ga\gﬁeu_ responsibilities for complying with the requirements of the
companies act 20q€_\with res‘pgpt to accounting records and the preparation of accounts,
A : | |\\.'
These financial stat’e_[nenfsﬁéw{-}beéh prepared in accordance with the provisions applicable to
companies subject to the small. companies regime of Part 15 of the Companies Act 2006.
{f X T 1

The financial sté;f‘e{neﬁ'ig"wéfé'l }approved by the director on 30 May 2021 and were signed by:
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T . |I I\\ J |
9/— \ |
__/.,__Zé"i 3 % o
S{ NS e k:— o
/ Eleftherios Rinas
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RADIOPRO LTD
Notes to the Financial Statements J M
For the year ended 30 September 2020

General Information
RADIOPRO LTD is a private company, limited by shares, registered in , registration number 10950436
registration address PICCADILLY BUSINESS CENTRE BLACKETT STREET, ALBOW ENTERPRISE

PARK MANCHESTER, , M12 6AE B < e 3

The presentation currency is £ sterling. ,\ v \\»|

1. Accounting policies Q;:;\ ~—
Significant accounting policies 2 \
Statement of compliance \ ' x’

These financial statements have been prepared in compliance with FRS 102 TI)e Financial
Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006.

Basis of preparation /,--'_'

e

The financial statements have been prepared on the gorng concern bas\s and under the historical
cost convention as modified by the revaluation of land and\ bwldlngs awd certain financial
instruments measured at fair value in accordance W|th the aecountlngpollmes

The financial statements are prepared in sterling whlch‘ is the funcﬁ‘ onal currency of the company.

e | e o

Turnover / 5 "

. "\ TR

Turnover comprises the invoiced value of goodsn anhd serwces s‘upplled by the company, net of
Value Added Tax and trade discou nts N/

/
. SR
2

Taxation . R

Taxation represents the sum of tax currently payable at’nd deferred tax. Tax is recognised in the
statement of income, except to the extent that it relates to items recognised in other
comprehenswe income or directly (p'r capital. and reserves.

The company'’s liability for currenhfax is calculated using the tax rates and laws that have been
enacted or substantlve1y ‘enacted at the report;n date.

Current and deferred tax assets and. I]abl |t+ee are not discounted

\ =3 "

2. Average number of employees
\

\‘x_\__ /:.-

Average number of ernpjreyees dunng} the year was 1 (2019 : 1).

~ N it
| | \\ -

3. Tax on profit on ordlhary actlvmes

- ‘ = 2020 2019
S '\..‘\_______J‘_.« £ £
UK Corporahon Taps )\ 103 64
= | i | -/ 103 64
i | K "'I
/ ,’ — \ ‘\ = /"‘ll
2 x| oo
8 ) { A
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RADIOPRO LTD

Notes to the Financial Statements M
For the year ended 30 September 2020 ’“\\

4. Debtors: amounts falling due within one year

Directors' Current Accounts
VAT

5. Creditors: amount falling due within one year
Corporation Tax
6. Profit and loss account ["' ./)
™A\
—— In'IIII._ 5 \‘\"\
///”-',_ = '\_\U’ s L
Balance at 01 October 2019 /, T -|
Profit far the year P8 W,
Balance at 30 September 2020 /-
N ~ \\\__/';?
7. Additional note ;’,?f""_""‘" \ ¢

8. Board Memberéx )

B

_2019]7
a1y

)
\ { -\_\_H__. 8
223 386
0“\\,\.\\ \.\‘\“m_- ! \:l 2
o 223 388
/'./ \ ‘. ‘.\\‘,\."\
\\.\_\\\ o /,:;_/
202b 2019
¥ E £
= 103 64
iy ! 103 64
Sy &
:I I:l
__j 2020
£
274
340
614

Company accounts for the year endgd 30 Sedtember 2019 had been amended. Amended
accounts get approveﬂ by the boafd o‘Fdwectors on dated 2 October 2019.

;’_r’“‘*--\

\\ "

/>

S M
/!

.

1. THEOFANIS MAZIS .JOmed w 21 2019
2. ADRIANA ILIOU = Joined 1‘]»—4-2019

3. MYRTO MAZI - Cioihed 11 4—?019

4. IOANNIS KARAMICHAI[S /Joined 11-4-2019
5. ILIAS TIT{‘RQS Jomed’ﬂ -4-2019

6. IOANN[S VOUTSAS d\Joined 11-4-2019

7 DIMITF\‘A_E)ASKALAKV Joined 11-4-2019
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RADIOPRO LTD
Detailed Income Statement
For the year ended 30 September 2020

2020
£
Turnover
Public Performance 0
Online Broadcasting 0
Royalty Received 12,510
12,510
Cost of sales \ .
Royalty Distribution 9,614
Copyright Distribution 0
9.614)
Gross profit / -2,896
.'f- { \\‘\ 3
Administrative expenses (\ \\\"1
Legal and Professional Fees (Allowable) 1,;_28%% \\ f'
Rent \lﬁﬁﬁ N
Interest - other S ,ff,1 01
Software Expense S~ \ &
Service charges /) 29 W
Website and Internet NN 240
e (2,453)
Operating profit T W | 443
Profit/(Loss) on ordinary activities {_Iaréfme----.\ R 5',,/' —443
taxation |f (\ 0, _ \
Tax on profit on ordinary activities \\\\_H% ,'
UK Corporation Tax P, S oA 103
R AT (103)
Profit/(Loss) for the financial year ./ 340
f’/,:/-_-‘-"\ \\\\"\ \)// -
l,l' |'r -\\\\ \‘\._ !
L\ . :
\ | I~
\.\ " / |
//::—: B B
Il/ II/ \J I'h\‘\ \\\‘ -!\I\‘III
VS )
b il —
e, S|
- \ \_--
] )
/" ¥ \
/ S / //
& A = \_.//.f —
i \\\\ \,_f?
\'}//:'/

(4,320)
1,350

1,01

O o Mo o O

(1,012)
338
338

64
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